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STATEMENT OF CHANGES IN EQUITY
For the Year Ended December 31, 2014

(With corresponding figures for 2013)
(In Philippine Peso)

2013
2014 (As restated)

GOVERNMENT EQUITY
Balance, beginning/end of the year

47,500,000 47,500,000

DONATED CAPITAL
Balance, beginning/end of the year

161,897,942 161,897,942

RETAINED EARNINGS
Balance, beginning of the year, as restated
Net income

70,014,642 65,903,159
5,853,504 4,111,483

Balance, end of the year, as restated

75,868,146 70,014,642

EQUITY

285,266,088 279,412,584
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