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DIVIDENDS PAYABLE
For CY 2014

Net Income/(Loss) Before Subsidy and After Tax
Add: Non-Cash Expenses

development academy of the philippines

CY 2014
UNAUDITED

(136,473,668)

Bad Debts Expense 369,027
Depreciation Expense 20,224,141
Sub-total 20,593,167
Dividend base { Net Loss) (115,880,501)
Multiplied by Dividend Rate 50%
Dividends Payable -
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LILLIAN L. DE GUZMAN

Manager, Financial Accounting Services
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Officer-In-Charge, FAO
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